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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

ROC Pune

Pune, PCNTDA Green Building,BLOCK A, 1st & 2nd Floor , Near Akurdi Railway Station,Akurdi, Maharashtra, 411044,
India

Certificate of Incorporation Consequent upon conversion to public company

Corporate ldentity Number: U29191PN2006PLC128377
IN THE MATTER OF SHREE REFRIGERATIONS PRIVATE LIMITED

I hereby certify that SHREE REFRIGERATIONS PRIVATE LIMITED which was originally incorporated on TWENTY
FOURTH day of APRIL TWO THOUSAND SIX under Companies Act, 1956 as SHREE REFRIGERATIONS PRIVATE
LIMITED and upon an intimation made for conversion into public company under Section 18 of the Companies Act, 2013;
and approval of Central Government signified in writing having been accorded thereto by the ROC Pune vide SRN
AA3138510 dated 15/11/2023 the name of the said company is this day changed to SHREE REFRIGERATIONS LIMITED

Given under my hand at Pune this FIFTH day of DECEMBER TWO THOUSAND TWENTY THREE

Mangesh Jadhav
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
Registrar of Companies

ROC Pune

Note: The corresponding form has been approved by Mangesh Jadhav, Assistant Registrar of Companies/ Deputy Registrar
of Companies/ Registrar of Companies and this letter has been digitally signed by the Registrar through a system generated
digital signature under rule 9(2) of the Companies (Registration Offices and Fees) Rules, 2014

Mailing Address as per record available in Registrar of Companies office:

SHREE REFRIGERATIONS LIMITED

PLOT.NO. 131/12, OPP. MSEB STORES, VIRWADE ROAD, OGALEWADI,NA,KARAD,Maharashtra,India,415105.



THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
SHREE REFRIGERATIONS LIMITED

(*Name clause be altered consequent to conversion of the Company into a Public Limited Company and the
change in the name of the Company from ‘Shree Refrigerations Private Limited’ to ‘Shree Refrigerations
Limited’ vide special resolution passed by the shareholders of the company in the Extra Ordinary General
Meeting held on 23" May, 2023)

I.  The name of the Company is Shree Refrigerations Limited

II.  The Registered office of the company will be situated in the State of Maharashtra within the
Jurisdiction of Registrar of Companies, Pune

III.  The Objects for which the company is established are:

A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON
ITS INCORPORATION ARE:

1. To carry on the business of designing, manufacturing, selling, installing and commissioning
of refrigeration equipment and testing equipment and to construct, build, equip, own and
maintain cold storages, storage chambers and ice-plants.

2. **To design manufacture, mechanical, fabrication, of steel, stainless steel and other materials
such as metals, plastics, and insulation material.

3. **To design, manufacture of various electrical control panels, computerized data acquisition
systems, control and Automation systems electrical wiring.

4. **To carry on the business of designing, engineering, manufacturing, assembling, installing,
commissioning, and dealing in all types of HVAC&R (Heating, Ventilation, Air
Conditioning, and Refrigeration) systems and equipment, including but not limited to heating
systems, ventilation systems, air conditioning units, refrigeration units, chillers, cooling
towers, air handlers, and related components, for residential, commercial, industrial, defense,
and marine applications, such as ships, submarines, offshore platforms, and naval
installations.

5. **To carry on the business of designing, manufacturing, assembling, processing, developing,
importing, exporting, distributing, and dealing in all types of heat exchangers and related
systems, including but not limited to shell and tube heat exchangers, plate heat exchangers,
air-cooled heat exchangers, condensers, evaporators, and associated components.

**Inserted with the approval of Shareholders by way of Special Resolution passed at the Extra-

Ordinary General Meeting held on 25" November 2024
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B) OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBJECT:

6.

10.

11.

12.

13.

14.

15.

16.

17.

18.

To provide engineering and manufacturing consultancy to various units for furtherance of the
company’s main objective.

To provide logistical support services such as transportation, customs clearance, import and
export of various goods for furtherance of the company’s main objective.

To carry on the activity of investing in short and medium and long term in shares, mutual
funds, government securities, futures, options commodities or any other financial products
for furtherance of the company’s main objective.

To provide after-sales service on a chargeable basis for various mechanical, electrical and
refrigeration systems for furtherance of the company’s main objective.

**To provide services related to the installation, commissioning, maintenance, and repair of
heat exchangers, including technical consultancy, customization, and retrofitting solutions to
meet the requirements of diverse industries.

**To engage in the research, development, and innovation of new technologies in the field of
heat transfer and heat exchanger systems to enhance efficiency, sustainability, and
performance.

**To undertake the production and sale of accessories, spare parts, and ancillary equipment
used in heat exchangers and associated systems, including gaskets, plates, coils, and tubing.

**To collaborate with domestic and international entities for technical know-how, licensing,
and joint ventures for the development and expansion of heat exchanger manufacturing and
its applications.

**To carry on the business of designing, manufacturing, fabricating, assembling, installing,
and dealing in all types of industrial and marine doors, hatches, and closures, including but
not limited to watertight, airtight, fire-rated, blast-resistant, and specialty doors and hatches
for use in ships, submarines, naval vessels, offshore platforms, industrial facilities, and other
heavy engineering applications.

**To provide services related to the customization, repair, maintenance, inspection, and
retrofitting of industrial and marine doors and hatches to meet specific client and industry
requirements, ensuring compliance with domestic and international safety, durability, and
operational standards.

**To engage in research, development, and innovation in the field of heavy fabrication for
industrial and marine doors, hatches, and related systems, focusing on advanced materials,
automation, corrosion resistance, and enhanced safety and durability.

**To manufacture and deal in components, spare parts, accessories, and assemblies related to
industrial and marine doors and hatches, including frames, locking mechanisms, seals,
hinges, control systems, and other supporting structures.

**To collaborate with domestic and international entities, including governments, defense
organizations, and private enterprises, for technology transfer, technical expertise, joint
ventures, and the development of innovative solutions for industrial and marine applications
in the heavy fabrication sector.
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19. *¥*To carry on the business of supplying, distributing, importing, exporting, and dealing in
spare parts, components, consumables, and accessories for machinery, equipment, systems,
and products across various industries, including but not limited to refrigeration, marine,
defense, and heavy engineering sectors.

20. **To provide a comprehensive range of services, including manning, installation,
commissioning, inspection, testing, and operational support for machinery, equipment, and
systems to ensure optimal performance and client satisfaction.

21. **To offer warranty services, post-warranty maintenance, and repair services, including
preventive maintenance, troubleshooting, retrofitting, and upgrades, ensuring compliance
with applicable quality standards and customer requirements.

22. **To provide technical consultancy, training, and support services related to the operation,
management, and maintenance of equipment and systems across sectors, both in India and
internationally.

23. **To engage in collaboration with domestic and international entities for the provision of
advanced services, adoption of best practices, and technology transfer in areas related to the
supply of spares, manning, installation, warranty, and maintenance services.

24. **To provide services related to the installation, maintenance, repair, retrofitting, and
upgrading of HVAC&R systems for diverse applications, including specialized solutions for
marine environments, ensuring compliance with energy efficiency, safety, and environmental
standards.

25. ¥**To engage in the research, development, and innovation of advanced HVAC&R
technologies, with a focus on sustainable solutions, energy conservation, automation, and
enhanced performance for land-based, industrial, and marine environments.

26. **To manufacture and deal in spare parts, accessories, and ancillary equipment used in
HVAC&R systems, including compressors, condensers, evaporators, ducts, filters, insulation
materials, control panels, and electronic components, specifically tailored for use in marine
and other challenging environments.

27. **To offer consultancy, training, and project management services for the design,
implementation, and optimization of HVAC&R systems, including specialized systems for
marine and defense applications.

28. **To collaborate with domestic and international firms, organizations, and government
entities for joint ventures, technology transfers, and the development of innovative
HVAC&R solutions, with a focus on marine and industrial requirements.

29. To apply for tender, purchaser, otherwise any contracts, sub-contracts, licenses and
concessions for or in relation to the objects or business herein mentioned or any of them and
to undertake, execute, carry out, dispose off or otherwise turn the same to account for
furtherance of the company’s main objective.

**Inserted with the approval of Shareholders by way of Special Resolution passed at the Extra-
Ordinary General Meeting held on 25" November 2024 :
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30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43,

To enter into contracts, agreements and arrangements with any other company, firm, trust,
Government, society, organisation, institution, authority, concern association of persons or
individual for attainment of the objects of the Company.

To advance money with or without securities to such companies, firms or persons, and on
such terms as may seem expedient and in particular to the customers and others having
dealings with the Company and to guarantee the performance of contracts by any persons,
firms or companies. Provided that, the Company shall not carry on the Banking Business as
defined under the Banking Regulation Act, 1949.

To establish, provide, maintain, run and close library, trust, research institution, centre,
workshop and to arrange meetings, lectures, seminars, get together, social functions,
conferences for the interest of general public or any section thereof and to run training
institutions and to open nature cure centre for physical, mental or other treatments for
promotion of the objects of the Company.

To apply for, promote, obtain, protect and deal in any patent, patent right, copyright,
trademark, formulas, designs, licenses and concessions conferring any right.

To make or accept, gifts, bequests, donations, awards, prizes, scholarships, fellowships and
grants to deserving persons, institutions and political parties.

To borrow and receive money in any form and to draw, make, accept, enc_lorse, discount,
execute and issue negotiable instruments, debentures, deposit receipts, and acknowledgments
on such terms and conditions as may be thought fit.

To distribute among the members of the Company any property of the Company in the event
of winding up of the company as per the provisions of the Companies Act, 2013.

To appoint, remunerate and remove any directors, trustees, employees, executives, experts,
consultants, and retainers for the business of the Company.

To let, mortgage, charge, sale or otherwise dispose off any property of the Company as may
be thought expedient in the interest of the Company.

To sublet and/or assign contracts as may be thought expedient.

To agree to arbitration and refer to arbitration any disputes and to initiate and institute and
settle or take legal action and proceedings in connection with the business of the Company
and to defend the suits filed against the Company.

To give guarantee for the performance of any contract or obligation and payment of money
and to indemnify other persons.

To establish and maintain or procure the establishment and maintenance of pension, gratuity
or superannuation fund or for other benefits of past and present employees of the Company
and their dependents and to do any and all such acts for the benefit of the employees and
their dependents.

To train or to pay for the training in India or abroad of any member or any of the Company's
employees or directors or any other candidates in the interests of and for the furtherance of
the company's business.
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44,

45.

46.

47.

48.

49.

50.

51.

To establish, promote, form, and register with the permission of the appropriate authority,
trusts, co-operative societies or limited companies or other incorporated bodies or
associations of the purchasers or allottees of flats, garages or other tenements and to pay out
of funds of the company all expenses with respect the promotion, formation and registration
of such societies, trusts, limited companies or other incorporated bodies or such associations,
established for the business of the company and to buy, sell, lease, construct, repair, manage,
land and building for and on behalf of co-operative societies or limited companies or
incorporated bodies or such associations.

To build, construct, alter, maintain, enlarge, pull down, remove or replace and work, manage
and control any building, roadways and other conveniences, which are in the interest of the
company.

To publish books, magazines, pamphlets, circulars, journals, papers, periodicals dealing with
subjects of interest for the business of the Company and also to run and manage training
centers and to impart training in field of the business of the Company.

To carry on the business as dealers in and manufacturers of surgical, scientific equipments,
appliances, accessories.

To carry on the business of manufacturers and dealers in packing materials, containers,
receptacles, boxes, cartons, cases, drums, bags, bins, jars, tubes, crates, packing cases,
bottles, vials and fittings.

To own, purchase, take on lease or acquire, sell, let on hire or lease, develop, maintain lands,
jungles, estates and farms, plantations, parks, gardens for cultivation, production and selling
of food grains, crops, plantations, trees, timber, flowers, fruits, saplings, seeding cuttings,
seeds and to carry the activities of sericulture, fisheries, bee-reeing, mushroom cultivation
and to breed, buy, sell, care, develop, live stocks, cattles and milk, eggs, meat, hides, skins,
ivories, fibers, derived from them.

To manage, improve, develop, hold or acquire by purchase, lease, hire, exchange and to sell,
et out on hire, sub-let, alienate, dispose of, give on lease and deal in India, or abroad in
lands, real estates, buildings, easements, hereditaments, flats, garages, houses, halls,
godowns, mills, tenaments, dwelling houses or other landed properties of any tenure or
description and any estate or interest therein or rights connected therewith and to do various
types of construction of buildings, houses, garages, halls, flats, chawls, accommodation,
office premises, shops, cinema halls, restaurants, hotels, godowns, warehouses, factories,
clubs, bridges, dams, offshore, platforms, canals, reservoirs, irrigations, roads, tracks,
highways, tunnels, ropeways, or other landed properties and construction jobs, works and
convenience by consolidating, connecting and subdividing properties by leasing or otherwise
and disposing the same.

To manufacture, assemble, purchase, sell, import, export, repair service, renovate, install,
fabricate, let out and generally deal in and carry on the business of machinery including
machines, implements, air compressors, pneumatic tools and machines, earth moving,
construction and material handling machinery and equipment including bull-dozers angle-
dozers, shovels, excavators, fork-lifts, platform-trucks, road rollers and other machines and
all components, accessories/optional equipment, attachment and other equipment and spare-
parts.



52.

53.

54.

55.

56.

57.

58.

59.

To carry on the business of systems development, programming, implementation,
installation, maintenance, operation, documentation, data-processing, data entry, data
capture, data communication, data storage and retrieval, production consultancy, training and
man power development, renting, leasing, hiring, buying, selling, export and import,
marketing and allied services in respect manpower required in Information Technology.

To manufacture, deal in, hire, store and warchouse all engines, machinery, machines,
implements, utensils, appliances, apparatus, fuels, lubricants, cements, solutions, enamels,
paints and all things, capable of being used in connection with the fore-going machines,
whether in connection with the manufacture, repair, maintenance or working thereof.

To manufacture, export, import, buy, sell or otherwise deal in A.C. and D.C. generators, A.C.
and D.C. motors, rotatory converters, transformers and rectifiers, indicating meters,
integrating meters, recording meters, air-break and oil-break manuals and remote operated
switches with overload and operated starters and regulators with overload and under voltage
tripping devices for A.C. and D.C. motors, switch-boards, protective devices for A.C. and
D.C. machines, lines and feeders, primary and secondary storages batteries, accumulators,
electric furnaces, refrigerating and air-conditioning apparatus and accessories, vacuum
cleaners, electrical conveyers, lifts, electrically propelled cars, machinery, equipment for
power generating stations operated by use in any manner or of or by or with the help of any
medium, whether in solid, liquid or gaseous state or by use of any natural force, power or
form of energy available from anywhere in the Universe.

To manufacture, produce, buy, sell, import, export, deal in and distribute articles in plastic,
polymer and rubber or other like substance as gums and synthetic resins in combination with
metallic and non-metallic substances, plastics, medical and dipped rubber products, molded
rubber goods, rubber tiles, rubber floor, coverings, toys and rubber products for automotive
railways, aircraft and other application.

To carry on business as manufacturers, founders and suppliers of and dealers, in aluminum
castings, boxes, fittings, powder, foil solder and aluminum wires of all descriptions.

To manufacture, buy, sell, alter, improve, modify, import, export, or deal in steel and
fabricated steel items and carry on the business of fabricators, structural and erection
engineers. '

To undertake on contract activities of pollution control such as air, noise and for the purpose
manufacture, assemble, device, buy, sell, lease, maintain plants, machinery, equipments and
processes.

To catty on the business of consultants, advisors, investigators, surveyors and to render the
services and assistance to various industrial concerns, firms, corporations, companies,
undertakings for their promotion, and continuance, formation, registration and other aspects
such as technical, commercial, scientific, industrial, economical, statistical, accounting,
managerial, legal, medical, social, trading and for the purpose to carry out surveys, prepare
reports, plans, certificates, to provide and make available procure or arrange to procure land,
building, machinery equipments and to represent the clients to various Government, Semi-
Government, Local Municipal Authorities, Banks, Financial Institutions and such other
authorities and obtain clearances, licenses, permissions, grants and orders from them.



60.

61.

62.

63.

64.

65.

66.

To carry on the business of advertising, distributing and selling products and services.

To carry on the business of transporters, clearing agents, freight contractors, steamer agents,
forwarding agents, licensing agents.

To carry on the business of manufacturing, refining, marketing, extracting, processing,
storing, importing, exporting, buying, selling, cleaning and packing of edible oil, seeds,
cereals, grains, nuts, rice bran and other products from which oil could be extracted either in
its prepared, manufactured or raw state.

To carry on the business of agriculture, farming, horticulture, sericulture, pisiculture, tissue
culture, dairy, poultry, gardening, cultivating, raising, breeding, improving, developing,
buying, selling, producing, preserving, dealing in all kinds of food grains, seeds, trees, plants,
plant fruits, flowers and vegetables, herbs and medicinal plants.

To carry on the business of buying, selling, dealing in and developing agricultural lands,
which includes developing irrigation facilities, constructing roads, providing for water
conservation, constructing Bandhs and leveling lands; to develop the farm houses, land for
farm houses by providing roads and water and sell the same and to construct farm houses,
buildings or works on any land of the company or upon any other such lands or immovable
property and to pull down, rebuild, enlarge, alter and improve such land into roads, streets,
squares, gardens and such other conveniences related thereto and deal with and improve the
immovable property of the company or any such immovable property and to carry on the
business of builders, constructors, contractors, developers, designers, architects, interior
decorators, brokers and dealers, in and manufacturers of prefabricated and pre cast houses,
all types of buildings and structures (including houses, flats, apartments, offices, hotels,
holiday resorts, shopping cum residential complexes, godowns, warehouses, shops, factories)
and erections and materials, tools, implements, machinery and metal ware in connection
therewith or incidental.

To carry on the business of engineering, fabricating designing, forging, processing,
assembling, developing, purchasing, selling, trading, dealing, marketing, distributing,
repairing, altering, importing, exporting, modifying of electronic, electrical, mechanical and
other engineering goods, parts, devices, molds, equipments, control equipments, accessories,
systems, spare parts components, machined forgings, castings, machine tools and automation
system and related products, which are used in sugar, paper, process, automobile and in all
other types of engineering industries, and automobile accessories.

To carry on the business of manufacturers, exporters and dealers in classes of paper, board,
corrugated board, corrugating medium and pulp, produced from the agricultural products,
bamboos grown in agricultural fields, owned by the Company and/or taken on rental basis or
on lease by the Company, including writing paper, printing, absorbent paper, newsprint
paper, wrapping paper, tissue paper, cover paper, blotting paper, filter paper, antique paper,
ivory finish paper, coated paper, art paper, blank and bond paper, badami, brown or buff
paper, bible paper, cartridge paper, cloth lines paper, filter paper, azure laid and wove paper,
cream laid and wove paper, grease proof paper, gummed paper, handmade paper, parchment
paper, drawing paper, craft paper, manila paper, envelope paper, tracing paper, vellum paper,
water proof paper, carbon paper, sensitized paper, chemically treated paper, paste board,
duplex and triplex board, hard board, plywood board, post cards, visiting cards, soda pulp,
mechanical pulp, sulphite board, semi chemical pulp and all kinds of articles in the
manufacture of which in any form, paper, board, or pulp produced from the agricultural
products, bamboos grown in agricultural fields, owned by the Company and/or taken on
rental basis or on lease by the Company is used.
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To carry on in India or elsewhere the business to manufacture, produce, process, convert,
commercialize, control, compound, develop, distribute, derive, excavate, grade, release,
manipulate, prepare, promote, reclaim supply, import, export, buy, sell, turn to account and
to act as agent, broker, concessionaires, consult, collaborator, job worker or to deal in all
specialization, descriptions, characteristics and applications of industrial oils including
mineral oils, furnace oils, high speed diesel oils, liquid paraffin and white oils, bauxite
solvent oils, transformer oils, lubricating oils, light oils, mineral, turpentine oils, vaporizing
oils, hydrocarbon oils, mineral colza oils, household oils, base mineral oils, petroleum oils,
gushing oils, brake oils, engine oils, gear oils, bituminous mineral oils, creosote oils,
anthracene oils, their residues, derivatives, compounds, products, by-products, mixtures,
blends and other allied materials from crude oils extracted or excavated from the agricultural
land, owned by the Company and/or taken on lease or on rental basis by the Company.

To purchase, sell, develop, take in exchange or on lease, hire or acquire, whether for sale or
working the same any real or personal estate including lands, mines, business, building,
factories, mill, houses, cottages, shops, depots, warehouses, machinery, plant, stock in trade,
mineral rights, concessions, privileges, licenses, easement or interest in or with respect to any
property or interest in or with respect to any property whatsoever for the purpose of the
company in consideration for a gross sum or rent or partly in one way or partly in other or for
any other consideration and to carry on business as owners of flats and buildings and to let
on lease apartments therein and to provide for the conveniences commonly provided in flats,
suites and business quarters.

To develop, improve, maintain, service, buy, sell, import, export, exchange and deal in
power supplies of general or any customized specifications and computer and micro-
processors based systems, their parts, components and systems, computer hardware and
accessories and related equipment, printed circuit boards, mother board, computerized
magnetic tapes and to buy, sell or deal in computer hardware, accessories including security
systems, diagnosis to set up training institution and consultancy in computer.

To carry on in India or elsewhere, the business of software development, systems
development and to import, export, deal in, buy, sell out, rent out readymade as well as
developed software and to do implementation, installation, maintenance, operation,
documentation, data-processing, data entry, data capture, data communication, data storage
and retrieval, production consultancy, training and man power development, renting, leasing,
hiring, buying, selling, exporting, importing, marketing and rendering services in the field of
Information Technology.

The liability of the members is limited.
*#% The authorised share capital of the company is Rs. 25,10,00,000/- (Rupees Twenty-Five

Crores Ten Lacs Only) comprising of 12,55,00,000 (Twelve Crore Fifty-Five Lakhs Only)
Equity Shares of Rs. 2/- (Rupees Two) each.

** Clause V substituted vide Ordinary resolution passed in the Extra Ordinary General Meeting of
the Company held on 4" April, 2022.

*¥k Clause V substituted vide Special resolution passed in the Extra Ordinary General Meeting of the
Company held on 18" March, 2024.

We, the several persons, whose names, addresses and descriptions are hereunder subscribed are
desirous of being formed into a Company in pursuance of this Memorandum of Association and we
respectively agree to take the number of shares in the Capital of the Company set opposite to our
respective names:
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We, the several persons, whose names, addresses and descriptions are hereunder subscribed are desirous
of being formed into a Company in pursuance of this Memorandum of Association and we respectively
agree to 1ake the number of shares in the Capital of the Company set opposite to our respective names:

Signature, Names, Addresses, No. of shares Signature, Name, Address,
Descriptions and Occupations of | Description and Occupation of
Subscribers Held Witness
ME. RAVALNATH GOPINATH 1000

HENDE
> (ONE WITNESS TO ALL

/O MR.GOPINATH SHENDE THOUSAND
e © H SHE ) MR.RAHUL GHANASHYAM
ADD :- RAJAS, OPP.BHUPESH GODBOLE
APT., OPP. SGM COLLEGE, S/O. GHANASHYAM GODBOLE

VIDYANAGAR, KARAD 415 124
IDYANAGAR, KARAD 415 | ADD:- 6/3, PRAKASH NAGAR,

OCC - BUSINESS KARAD, 415 119.
OCC :- BUSINESS

MRS. RAJASHRI RAVALNATH M.NO. 118927
SHENDE 1000
ONE
W/O. RAVALNATH GOPINATH (
et THOUSAND)
ADD - RAJAS, OPP.BHUPESH
APRT., OPP.SGM COLLEGE,
VIDYANAGAR, KARAD — 415 124
OCC :- BUSINESS
2000
TOTAL
(TWO
THOUSAND)

DATE : 13-04-2006
PLACE : KARAD






